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Union of Arab Chambers Participates In the Arab Forum for Sustainable Development and the Introductory
Symposium on “Strengthening the Accreditation Value Chain in the Arab Region — Achievements and Prospects”

The Union of Arab Chambers participated in the
introductory symposium for the project of the United
Nations Industrial Development Organization and
the Swedish International Development Agency
to establish and activate the Arab Accreditation
Authority (ARAC), which was held in Amman -
the Hashemite Kingdom of Jordan, under the title:
“Strengthening the Accreditation Value Chain in the
Arab Region - Achievements and Prospects,” under
the patronage of the Jordanian Minister of Industry,
Trade and Supply, Yousef Al-Shamali.

During the symposium activities, the Union of Arab
Chambers noted the efforts of the parties contributing
to the implementation and success of this project, and
the importance of activating the activities of the Arab
Accreditation Authority to enable Arab countries
to benefit from a unified Arab accreditation body,
in order to encourage trade and enhance quality to
ensure economic sustainability.

At the conclusion of the symposium, a shield was
presented as a token of thanks and gratitude to the

Union of Arab Chambers in appreciation of its efforts
since the beginning of the project’s implementation.
In addition, the Union of Arab Chambers participated
in the work of the Arab Forum for Sustainable
Development, which was held at the ESCWA
headquarters in Beirut, in line with the global trend
towards enhancing the participation of the private
sector in implementing the 2030 Agenda. Private
sector leaders, policymakers, and other stakeholders
participated in the forum, where discussions centered
on stimulating action to achieve sustainability.
During the forum, the Union of Arab Chambers
presented a presentation on the main organizational
and administrative obstacles that hinder the private
sector’s effective participation in sustainability
initiatives. The Union proposed some specific
strategies and incentives in policies that governments
should provide that would encourage Arab companies
to increase investments and participate in achieving
sustainable development goals.

Source (Union of Arab Chambers)



Oil Prices Maintain Gains Supported By Upbeat Chinese

Trade Data

Oil prices stabilized on Thursday
and maintained gains after upbeat
Chinese trade data, and after U.S.
data showed a lower-than-expected
increase in crude inventories and a
large withdrawal of fuel inventories.
However, expectations that interest
rate cuts in the United States might
be delayed limited gains. Brent crude
futures fell 4 cents to $82.92 a barrel.
U.S. West Texas Intermediate crude
futures fell one cent to $79.12 a barrel
after data showed Chinese imports and exports grew more than
expected.

Source (Al-Arabiya.net Website, Edited)

Institute Of International Finance Expects Egypt's

Foreign Reserves to Rise to $50 Billion
The Institute of  International
Finance (IIF) expects the Ras FEI
Hikma investment deal and Egypt's
conclusion of an expanded agreement
with the International Monetary Fund
(IMF) to boost total foreign exchange
reserves to more than $50 billion,
enough for 8 months of imports by the
end of the current fiscal year.
According to the institute, the scope
and speed of Egypt's conclusion of the
Ras El Hikma investment deal with the
UAE, which will generate immediate
financing worth $ 35 billion, exceeded expectations as the market
reacted positively to it.

The deal is set to receive $24 billion in direct liquidity and $11
billion of the UAE's deposits at the central bank will be written off
as a result of converting them into Egyptian pounds and injecting
them into projects to support economic development.

Source (Al-Arabiya.net Website, Edited)

B Gold Continues to Soar to Unprecedented Levels

Gold prices rose to new records, today
(Thursday), and are heading to record
their seventh consecutive daily rise,
amid weak US economic data and g
indications from Federal Reserve °
Chairman Jerome Powell on possible
interest rate cuts in the coming months
if inflation subsides. The precious
metal rose in spot transactions 0.5
percent to $2,159.79 an ounce, after
hitting an all-time high of $2,161.09 earlier in the session. U.S.
gold futures rose 0.4 percent to $2,167.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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China's Trade Exceeds Expectations in January and
February

Growth in Chinese exports and
imports in January and February
exceeded expectations, reflecting
improved global trade and sending an
encouraging signal to policymakers
after a protracted slowdown in
manufacturing that weighed on the
economy.

According to Chinese customs data,
China's exports in the two months were
7.1 percent higher than a year earlier,
beating Reuters' forecast growth of
1.9 percent. Imports rose 3.5 percent,
compared with expectations of a 1.5
percent rise.

Source (Al-Arabiya.net Website, Edited)

M Britain's Economy to Grow by 0.8 Percent In 2024

British Finance Minister Jeremy Hunt
predicted that the British economy
will grow 0.8 percent this year after
entering a recession in the second half
of 2023, in his last financial statement,
likely ahead of elections expected this
year.

The new growth figure was slightly
stronger than the 0.7 percent expansion
forecast in the previous forecast for
2024, published by the Office for
Budget Responsibility (OPR) in
November.

These projections were compared with the Office for Budget
Responsibility's previous growth forecast of 1.4 and 2.0 percent
in 2025 and 2026.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

Central Bank of India: Economic Growth Is About 8§

Percent
Reserve Bank of India Governor Shaktikanta Das has revealed that
the growth of the gross domestic product of the Indian economy,
in the current fiscal year, ending in March, may be very close to
8 percent.
India's economy grew 8.4 percent, its fastest pace in 18 months,
in the last three months of 2023, led by strong manufacturing and
construction activity.
Following this data, the government revised its growth estimate
for the fiscal year 2024 through March 31 to 7.6 percent, from 7.3
percent.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

A

whudg iy & Ciledgil jgkaii ol Zylxi B
Linall Gl lglly Gl alall g Hlas
LLd/ by S Sl el A
Ldladl 3 ladll st Sy Lae eclad 5l
2y Slbad) quabl daaiia Bl @J
IS gainall gl 6 osel JUa g3l kbl
Alaiy) e lue
Gela il AJLAAH Glly g
7.1 @l Sl el b guall & s
G saill 3 glada (bl plall e diall 4
O & Al (819 die ") )" kg
Cilad iy &5 )lie Al 3 3.5 ) sl Cani
Al (415 2 sa
(il (i A ) adga) jhuaal)

2024 4 digh 4 0.8 ggipn Lilhyy sbnial B

T, il e el B s s
Ll 8 0.8 Slall laBy) saiy
Caaill 338 3 alshn ey aladl 12a
Sle 4 e ol ,3T 82023 oo SO

Al 138 il LS 8 oY)
&g e Sl 5 ) saill maall G811 IS
o ) b Al b 0.7 Ay g sl
Ce laLd Sl 2024 Al daL)
s (O o sl) A3l Al s

(s

e bl g ae Clad gl oda il
2025 e Al (32,05 1.4 Gais T gt 28l 451 sl Ay pune
2026

(el das g (340 dbns) juaal)

Aigll 4 8 agaay paLidlll ggill :gaiall gjsyell M
FU s o e els LKL suigh) alia) (o jeae Lailas aiS
b Lgiid) el L) il 8 il LB Jleay) sl
RUNDUCY: JUR QI JUP I I GIK) RERS O
N al s g yul o8y Al 8 8.4 Aty L B saigl) SLaBY) (\S
ainaill Lot 3Ly <2023 ple (g 3R Y) A LelY) b el 18
sl el
s 2024 Al lall ¢ gaill L) 508 de Kal) cilae (ULl o3 aayg
Al A 7.3 e Al B T7.6 ) e 31
(el dasg¥) (340 dbaa) juadl)
= 5 1"-:?‘ i




M Tesla Loses $83 Billion and Falls To 14th Place Globally

Tesla shares fell 2.3 percent in Wednesday's session, recording
their third consecutive daily loss to close at 9-month lows.

The company lost $83 billion in market value in the last three
sessions, falling from 12th globally to 14th.

The losses came after Morgan Stanley cut its price target to $320
from $345, amid concerns that demand for electric vehicles will
continue to lag despite price cuts.

Source (CNBC Arabia Website, Edited)
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